A CLIENT-DRIVEN
APPROACH

A Client-Driven Approach
INNOVATIVE AND CUSTOMIZED SOLUTIONS
Our ambition is to build true client partnerships with customized investment
solutions that meet and surpass evolving investment needs, thanks to our complete
offering of traditional and alternative investment strategies.

EXCELLENCE IN PORTFOLIO MANAGEMENT
Superior risk-adjusted, long-term returns among the best in the industry delivered by
highly experienced, award-winning investment teams.

EXCEPTIONAL PERSONALIZED SERVICE AND ACCESSIBILITY
A broad team of dedicated and seasoned professionals offering personalized service.
We continually strive to provide the highest level of service in order to exceed our clients’
expectations, maintain trust and build long-term relationships.

RESPECT, INTEGRITY, ACCOUNTABILITY
We achieve excellence through strong management practices, sound business
principles and the highest level of ethical conduct, with respect for each individual and
accountability to our clients.
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Organization
Fiera Capital Corporation, a leading independent asset management firm, is rapidly acquiring a
global presence and reputation.

Firm Overview
With more than $128 billion in assets under management as at
December 31, 2017, the firm offers institutional, private wealth
and retail markets full-service, integrated portfolio-management
solutions that span a broad array of traditional and alternative
asset classes. Clients stand to benefit from Fiera Capital’s
depth of expertise, diversified offerings and performance-driven
entrepreneurial culture. The firm provides its best-in-class
investment and asset allocation teams the necessary scope

Vancouver

Calgary
Toronto
Dayton

Los Angeles

4 A Client-Driven Approach

to responsibly pursue their particular strategies as boutique
investment managers, backed by the substantial organizational and
distribution resources befitting an industry leader.
The firm caters to a diverse clientele that includes pension funds,
endowments, foundations, religious and charitable organizations,
family offices, high-net-worth individuals, financial institutions, retail
investors, mutual funds and managed-asset platforms. Fiera Capital
trades under the ticker FSZ on the Toronto Stock Exchange.
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$4.3B
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FIXED INCOME
CANADIAN AND GLOBAL EQUITY
	ALTERNATIVE STRATEGIES
ASSET ALLOCATION

AUM per Client Type

$26.3B

(as at December 31, 2017)

(20%)

$128.9B

$68.0B
(53%)

RETAIL

$34.6B
(27%)

	PRIVATE WEALTH

AUM per Geography

$11.3B
(9%)

$40.4B
(31%)

INSTITUTIONAL

(as at December 31, 2017)

$128.9B

CANADA
$77.2B
(60%)

UNITED STATES
EUROPE AND OTHER

Unless otherwise indicated, all dollar figures are expressed in Canadian dollars.

Innovative Investment Solutions
ASSET ALLOCATION
Fiera Capital’s approach to asset allocation is centred on
fundamental economic and market research. Decisions
made by the firm’s asset-allocation team, supported
by experienced portfolio managers from major asset
classes, essentially reflect the investment and capitalmarket environment most likely to unfold over the
subsequent 12 months. These carefully constructed
macro-economic scenarios are key to determining both
the direction and size of positions vis-à-vis the various
asset classes.

•	BALANCED MANDATES
•	OVERLAY STRATEGIES
•	ADVISORY

MULTI-ASSET-CLASS SOLUTIONS
In keeping with the diverse nature of its investment
offerings, Fiera Capital employs a rigorous multi-faceted
approach to risk management designed to address
client-specific investment and risk profiles. Investment
professionals work hand in hand with clients to ensure
long-term value is factored into their particular risk and
return objectives.

•	LIABILITY-DRIVEN INVESTMENTS

FIXED INCOME STRATEGIES
Fiera Capital’s active-management approach to fixed income
strategies aims to enhance overall portfolio returns in virtually
any interest-rate or economic environment. Whether investors’
key objectives are revenue generation or protection against
inflation or the risk of recession, Fiera Capital offers an array of
fixed income solutions that provide opportunities to add value
within a disciplined risk-controlled framework. Solutions on
offer range from money-market strategies to short-, mid- and
long-term bonds, corporate and infrastructure bonds and
high-yield bonds, as well as tax-efficient fixed income strategies
(municipal bonds available in the U.S., preferred shares mainly
available in Canada). Other options include term loans, which
are less subject to interest rate variations, and global fixed
income products that provide currency diversification as well as
interest-rate exposure.

Money Market

Tax-Efficient Bonds

Short-Term Bonds

Preferred Shares

Corporate Bonds

High Yield

Long-Term Bonds

Global Fixed Income

Infrastructure Debt

Term Loans

•	SYSTEMATIC SOLUTIONS
•	CURRENCY HEDGING

Aggregate Universe Bonds

ENVIRONMENTAL, SOCIAL, GOVERNANCE AND ETHICAL STRATEGIES
Fiera Capital has been a proud signatory of the United Nations Principles for Responsible Investment (UNPRI) since
2009. Environmental, social and governance (ESG) factors are integrated into the majority of our investment processes.
Each investment team is granted flexibility in how they assess the materiality of ESG factors and how they integrate
this assessment into their investment processes. Their shared goal is to improve the risk-return characteristics of an
investment portfolio to enhance long-term investment returns.
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EQUITY STRATEGIES

ALTERNATIVE STRATEGIES

Fundamental research, which entails the local and Foreign
Equity teams conducting hundreds of company visits and
management interviews each year, is the cornerstone of Fiera
Capital’s approach to equity strategies. Those looking to
invest in Canadian equities benefit from the firm’s exceptional
expertise and proven track record in this asset class. Other
strategies include U.S. small- and mid-cap, global, international
or European equities, as well as sectoral offerings. In every
instance, meticulous research methods are used to identify
companies for inclusion in the respective portfolios. With the
recent acquisition of Charlemagne Capital, the firm added
emerging and frontier markets equity strategies that are
attracting considerable investor interest.

Fiera Capital’s expanded offering of alternative strategies
provides investors seeking to diversify their portfolios with a
choice of innovative solutions that leverage talent and execution
and, in the case of private alternatives, with a liquidity-risk
premium, while offering the potential for higher growth,
higher yields, stronger absolute returns and less volatility. The
firm’s alternative strategies include hedge funds and private
alternative investments focused on real estate, infrastructure,
private lending, agriculture and private equity – sectors that
traditionally have been difficult for many investors to access.
Fiera Capital has assembled teams of investment professionals
with specialized know-how and experience in each of these
strategies, and aims to leverage their expertise to generate
superior returns that are less correlated to market cycles than
fixed income and equity strategies.

Canadian Equity

International Equity

Real Estate

Long/Short Equity

High Income Equity

U.S. Equity

Infrastructure

Income Opportunities

Low Volatility

U.S. Equity Small and Mid

Agriculture

Fund of Hedge Funds

Small Capitalization

Emerging Markets

Private Lending

Emerging Market
Neutral Equity

Micro Cap

Frontier Markets

Commercial Real Estate Debt

Short-Term Arbitrage

Residential Loans

Global Macro

Private Equity

Market Neutral Equity

Global Equity

Multi Strategy Income

Fiera Capital also offers a range of strategies designed to meet the needs of clients who wish to factor ESG
considerations into the architecture of their portfolios. The spectrum of ESG-ethical solutions includes Canadian,
U.S. and international equities as well as fixed income strategies, managed by experienced and highly engaged
investment teams that strive to generate superior long-term returns while respecting specific client socialconsciousness objectives.
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Nadim Rizk
Senior Vice President and Lead Portfolio Manager, Global Equities

Unrivalled Expertise
Fiera Capital offers a full spectrum of best-in-class traditional and alternative
solutions tailored to meet the needs of a range of clients that includes Institutional,
Private Wealth and Retail Markets.

Institutional Markets
Fiera Capital offers institutional clients a complete range of
traditional and alternative investment strategies through specialized
and balanced mandates. The firm’s diverse client base includes
pension funds, endowments, foundations, religious and charitable
organizations as well as large municipal and university funds.

Private Wealth
Fiera Capital offers sophisticated and highly customized
management services and investment counselling, catering to the
specific needs of high-net-worth individuals and their families, as
well as endowments and foundations. The teams’ ability to optimize
client portfolios by offering both alternative investment strategies
and a proactive, tactical asset-allocation process, in addition to a
complete range of traditional investment strategies, sets us apart
from our peers.
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Retail Markets

Fiera Capital offers comprehensive portfolio-management
solutions to help financial advisors achieve the goals of their clients.
The firm’s traditional funds, non-traditional funds and structuredproduct strategies meet a broad and diverse range of investment
needs. Its mutual fund dealer, Fiera Capital Funds, provides
individual investors with direct access to some of Canada’s awardwinning mutual funds and a dedicated client-services team.
Fiera Capital also works closely with major Canadian financial
institutions and their distribution networks.

A Winning Performance*
Fiera Capital’s increased global profile and demonstrated ability to generate exceptional
results from widely diverse strategies garnered a number of internationally acclaimed
industry awards in North America, Europe and Asia.
	CANADIAN HEDGE FUND AWARDS

	The Canadian Hedge Fund Awards
honour the most exceptional hedge funds
of the year, based solely on quantitative
performance data.
• Best 5-year Sharpe Ratio – Equity Focused
Category: Fiera Capital’s Long/Short
Equity Fund (1st place)
• Best 1-Year Return – Credit Focused
Category: Fiera Capital Income
Opportunities Fund (2nd place)
• Best 5-Year Return – Equity Focused
Category: Fiera Capital’s Long/Short
Equity Fund (3rd place)
FUNDATA FUNDGRADE A+ AWARDS

	FundGrade A+ Awards recognize
investment funds and managers who
have shown consistent, outstanding,
risk-adjusted performance.
• Fiera Capital Global Equity Fund
and the Fiera Capital U.S. Equity Fund
were honoured in 2016.
• Fiera Capital was the portfolio manager
of the NBI Asia Pacific Fund and the
NBI Quebec Growth Fund, each honoured
in 2016.

TOPGUN

	Each year, the sell-side community
of the investment industry takes its
measure of the buy-side, nominating
those portfolio managers and buy-side
analysts who they see as the leading
minds in the business.
• Fiera Capital was named among TopGun
Investment Teams of 2016.
• TopGun Investment Minds Class of
2015/2016 included Fiera Capital’s
Michael Chan (Platinum Class) and
Frank Zwarts.

EUROHEDGE AWARDS (U.K.)

	The EuroHedge Awards celebrate
excellence in the European hedge
fund industry.
• Charlemagne Capital’s OCCO Eastern
European Fund was awarded
the Emerging Market Equity Award.
	
MENA FUND MANAGER (U.K.)

INVESTMENT EXECUTIVE AWARDS

	These awards recognize funds that have
outperformed their peers. The honours
are determined by a rigorous process with
an evaluating panel carefully selected
from the industry’s leading independent
market experts.

Investment Executive magazine is
Canada’s national newspaper for
financial services industry professionals.

• Charlemagne Capital’s Magna MENA Fund
was named Best MENA Equity Fund under
USD$50 million (3-year category).

• Marc Lecavalier, Fiera Capital’s
Vice President and Portfolio Manager,
Small Cap Equities, was named
Mutual Fund Manager of the Year
by the magazine for 2016.
THOMSON REUTERS
LIPPER FUND AWARDS

T he Thomson Reuters Lipper Fund Awards
honour funds and fund management firms
that have excelled in providing consistently
strong risk-adjusted performance relative
to their peers.
• The NBI Quebec Growth Fund, managed
by Fiera Capital, was named in the Canadian
Small/Mid Cap Equity (3-year category).

	FUND SELECTOR ASIA FUND
MANAGEMENT AWARDS (SINGAPORE)

	The FSA Awards honour excellence
in fund management. Winners are selected
by an independent panel of professionals
from Asia’s fund community, recognizing
those funds most likely to outperform
over the next 12 months from a
shortlist screened for alpha, volatility
and consistency.
• Charlemagne Capital’s Magna New
Frontiers was awarded platinum status
for Global Emerging Market Equity
in 2016.
* 2016 and early 2017 awards.

TOPGUN
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Adding Value Through Rigour,
Experience and Engagement
A rigorous approach to risk management, backed by a highly experienced management
team that scrutinizes all aspects of portfolio administration, investment practices
and legal and compliance considerations, represents added value and assurance for
Fiera Capital clients and shareholders.

Risk Management

Portfolio Administration

Risk management is a cornerstone of Fiera Capital’s investment
culture. Embedded in all of its investment processes is a rigorous
approach to risk management whereby the firm strives to achieve
optimal performance with an appropriate level of risk. Supporting
its growth and diversification is the Enterprise Risk Management
team led by Fiera Capital’s Chief Risk Officer. This team is responsible
for assessing, monitoring and managing all risks related to the firm’s
activities, company-wide.

Monitoring of a broad range of portfolio metrics is the responsibility
of the Middle-Office group. This team operates separately from the
investment function – ensuring complete independence – in areas
ranging from data sourcing to metrics calculations and publishing.

Global Chief Investment Office Committee
Fiera Capital’s Global Chief Investment Office (CIO) Committee
oversees the firm’s investment policy and strategy as well as
aspects of risk management, operations and governance across all
of Fiera Capital’s investment activities. The Global CIO Committee
is responsible for ensuring that all investment processes reflect the
firm’s corporate values of accountability through performance,
innovation and entrepreneurship. As well, the Committee ensures
that vital know-how and best practices are shared across divisions
and that the global investment vision is adequately reflected in
each of Fiera Capital’s businesses. The Global CIO Committee is
composed of Fiera Capital’s Chairman and Chief Executive Officer,
the Global Chief Investment Officer, the Vice President of Global
Asset Allocation, and the Chief Investment Officers of its Canadian,
U.S. and European divisions. Fiera Capital is also committed to
ensuring, through the CIO Office concept, that portfolio managers
have autonomy and retain full discretion over both investment and
portfolio-construction decisions. Maintaining a flat structure helps
preserve the firm’s entrepreneurial spirit and drive for exceptional
performance in portfolio management.

Legal and Compliance
Fiera Capital’s Legal and Compliance group ensures that the
highest ethical standards are consistently upheld at all levels of
the organization. This function operates independently from the
firm’s investment, client-service, portfolio-administration and
performance-measurement groups. It monitors compliance with
legal and regulatory requirements as well as internal policies
and procedures.
Fiera Capital is a member of the Canadian Coalition for Good
Governance. As well, its Canadian, U.S. and European divisions operate
in compliance with the Global Performance Investment Standards1.

1 All performance schedules are available upon request.
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Leading in Private
Alternative Investment
Strategies
Since its inception, Fiera Capital has positioned itself as a
leader in the non-traditional investments space. Today, the
firm offers a broad spectrum of best-in-class private
alternative strategies that provide exceptional opportunities
for increased diversity and state-of-the art asset allocation.
Private alternative solutions focused on real estate,
infrastructure, private lending, agriculture and private
equity – sectors which customarily have been difficult for
many investors to access – enable clients to address their
capital-appreciation and income objectives while enjoying
a measure of protection against inflation.
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Real estate is widely acknowledged as an attractive element
of multi-asset portfolios, thanks to inherent investment
characteristics that include stable returns and protection
against inflation. Through direct investment in high-quality
real estate across Canada, Fiera Properties offers best-inclass strategies designed to produce growing income and
stable total returns. Its focus is primarily on institutionalgrade office, industrial and multi-residential properties,
along with select retail opportunities.
Fiera Capital recently announced the launch of its
new Fiera Properties CORE Mortgage Fund. The openended Fund will be available to individuals and accredited
institutional investors and will invest in mortgages secured
by high-quality commercial real-estate lenders across
Canada. The Fund seeks to provide income to investors
while preserving capital over the long term.
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Fiera Infrastructure offers investors the opportunity to
diversify their portfolios through access to a sought-after
global asset class that delivers attractive risk-adjusted returns
over a long-term holding period.
Fiera Infrastructure’s portfolio is diversified from both a
geographical and sub-sector perspective, and includes hydroelectric generation facilities, regulated utilities, wind and solar
projects and public-private partnership assets in
North America and Europe.
Investors will benefit from the Fiera Infrastructure team’s
sound track record of acquiring high-quality infrastructure
assets, developing a global network of relationships, showing
strong expertise in transaction execution and ensuring
a rigorous approach to asset management. This track
record guarantees adherence to robust governance and
risk-management practices while proactively identifying
opportunities to improve the performance of acquired assets.

Fiera Private Lending creates and manages a portfolio of
funds that provide bridge financing for construction projects,
financing for real estate investments and short-term business
loans, primarily in Quebec and in Ontario but increasingly
in Alberta and, going forward, in other regions of Canada.
Its strategies are of particular interest to private-wealth
clients seeking to further diversify their holdings. Fiera Private
Lending was formed in November 2016 with the acquisition
of Centria Commerce Inc., an established non-bank lender
and investment manager that has provided more than
$1.5 billion in financing since its inception and now serves as
the firm’s in-house private-lending platform.
The seasoned team leading Fiera Private Lending brings
a strong set of competencies, including crucial expertise
in research, underwriting and loan origination along with
proven execution capabilities, which will benefit investors and
Fiera Capital shareholders by delivering attractive returns.
Its strategies include an open-ended Real Estate Financing
Fund, a closed-end Real Estate Investment Fund and an
open-ended Business Financing Fund that addresses an
underserved market niche for short-term corporate money.

Agriculture and private equity are among the latest
strategies being made available through Fiera Capital’s
growing alternative investments platform. Both are to be
offered through Fiera Comox Partners.
The Fiera Comox Agriculture Fund, launched in 2017,
provides Fiera Capital investors access to an emerging core
asset class – not readily accessible in public markets – with
attractive investment features, particularly low correlation
to other asset classes as well as an effective inflation
hedge. Returns are generated through a combination of
cash yield and capital appreciation.
The portfolio is built of high-quality farmland assets,
typically purchased alongside local operating partners
in core, stable jurisdictions (Australia, United States,
New Zealand and Canada). The Fund is uniquely positioned
as diversified across commodities with the objective of
acquiring assets that produce row crops, permanent crops,
animal protein and timberland. Across the portfolio, the
vast majority of value will be in the land itself, providing
investors with significant downside protection and stability
in returns. The Fund will create partnerships with best-inclass local operators, while operating in accordance with
the highest standards of environmental, social and health
and safety, elements that are viewed as centric to the
Fund’s success.
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Contact us
FIERA CAPITAL CORPORATION
Montreal

Toronto

Calgary

1501 McGill College Avenue, Suite 800
Montreal, Quebec H3A 3M8

1 Adelaide Street East, Suite 600
Toronto, Ontario M5C 2V9

607 8th Avenue SW, Suite 300
Calgary, Alberta T2P 0A7

T 514 954-3300
T 1 800 361-3499

T 416 364-3711
T 1 800 994-9002

T 403 699-9000

Vancouver

Halifax

BEL AIR INVESTMENT ADVISORS 1

1040 West Georgia Street, Suite 520
Vancouver, British Columbia V6E 4H1

5657 Spring Garden Road, Box 117
Suite 505, Halifax, Nova Scotia B3J 3R4

Los Angeles

T 604 688-7234
T 1 877 737-4433

T 902 421-1066

1999 Avenue of the Stars, Suite 3200
Los Angeles, California 90067
T 310 229-1500
T 1 877 229-1500

FIERA CAPITAL INC.1
New York

Boston

Dayton

375 Park Avenue
8th Floor, New York, New York
10152

60 State Street
22nd Floor, Boston, Massachusetts
02109

10050 Innovation Drive, Suite 120
Dayton, Ohio
45342

T 212 300-1600

T 857 264-4900

T 937 847-9100

FIERA CAPITAL (UK) LIMITED 2

FIERA CAPITAL (EUROPE) LIMITED 2

FIERA CAPITAL (IOM) LIMITED 2

London

Frankfurt

Isle of Man

39 St James’s Street
London, United Kingdom SW1A 1JD

Walther-von-Cronberg-Platz 13
Frankfurt, Germany 60594

St Mary’s Court, 20 Hill Street Douglas,
Isle of Man IM1 1EU

T +44 20 7518 2100

T +49 69 9202 0750

T +44 1624 640200

The information and opinions herein are provided for informational purposes only and are subject to change. The information provided herein does not constitute investment advice
and it should not be relied on as such. It should not be considered a solicitation to buy or an offer to sell a security. Further information on the investment strategy of composites and
pooled funds managed by Fiera Capital Corporation or its affiliates can be found at www.fieracapital.com. Information pertaining to Fiera Capital pooled funds is not to be construed as a
public offering of securities in any jurisdictions of Canada. The offering of units of Fiera Capital pooled funds is made pursuant to the funds’ respective trust agreements and only to those
investors in jurisdictions of Canada who meet certain eligibility or minimum purchase requirements. Important information about Fiera Capital pooled funds, including a statement of
the fund’s investment objective, is contained in their trust agreements, a copy of which may be obtained from Fiera Capital Corporation. Unit values and investment returns will fluctuate.
Please read the trust agreement of the pooled funds before investing. Pooled funds are not guaranteed, their values change frequently and past performance may not be repeated.
Legal Notice to U.S. Persons: Fiera Capital does not provide investment advisory services, or offer investment funds, in the United States or to U.S. persons. Investment advisory services
for U.S. persons are provided by Fiera Capital’s U.S. affiliates (the “U.S. Advisors”). Any investment advisory services of Fiera Capital provided to U.S. persons are (or were) provided by the
U.S. Advisors, in each case pursuant to a “participating affiliate” arrangement with Fiera Capital in accordance with applicable guidance of the staff of the U.S. Securities and Exchange
Commission (the “SEC”). The U.S. Advisors are SEC-registered investment advisors. Unless otherwise indicated, all dollar figures are expressed in Canadian dollars.
1

Fiera Capital is not authorized to conduct regulated activities in the United Kingdom and any such activities are only conducted by Fiera Capital (UK) Limited, an indirect wholly owned
subsidiary of Fiera Capital. Fiera Capital is not authorized to conduct regulated activities in the Isle of Man and any such activities are only conducted by Fiera Capital (IOM) Limited, an
indirect wholly owned subsidiary of Fiera Capital. Fiera Capital is not authorized to conduct regulated activities in Germany. Fiera Capital (UK) Limited maintains a branch office which is
registered with the regulator in Germany.
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