ALTERNATIVE
INVESTMENTS

— FIERA CAPITAL
ALTERNATIVE
INVESTMENT
SOLUTIONS
Fiera Capital combines the flexibility and
efficiency of an alternative investment strategies
manager with the deep resources of a top-tier
management firm.
Fiera Capital has sought to position itself as an alternative
solutions leader since its inception. Today, the firm offers a broad
array of innovative solutions for investors seeking to diversify
their portfolios by leveraging talent and operational capacities –
and – in the case of private alternative investments a liquidity risk
premium – while offering the potential for higher growth, higher
yields, stronger absolute returns and less volatility.
Alternative strategies include hedge funds and alternative
private investments in real estate, infrastructure, private lending,
agriculture and private equity, sectors that previously offered
limited access to investors. Fiera Capital has enabled teams of
professionals with in-depth expertise and experience in each
alternative strategy, who apply their skills with the intent to deliver
superior returns and a lower correlation with stock market cycles
than equity and fixed income-based strategies.

— FIRM
OVERVIEW
Fiera Capital Corporation is a leading
independent asset management firm rapidly
acquiring a global presence and reputation.
With more than C$131 billion in assets under management as at
March 31, 2018, the firm provides institutional, private wealth and
retail markets with full-service, integrated portfolio-management
solutions that span a broad array of traditional and alternative
asset classes. We believe clients stand to benefit from Fiera
Capital’s depth of expertise, diversified offerings and performancedriven entrepreneurial culture. The firm provides its investment
and asset allocation teams the necessary scope to responsibly
pursue their particular strategies as boutique investment managers,
backed by the substantial organizational and distribution resources
befitting an industry leader.
Headquartered in Montreal, Fiera Capital also has offices in
Toronto, Calgary and Vancouver, as well as New York, Boston,
Los Angeles and Dayton (Ohio) in the United States, London,
United Kingdom, and Frankfurt, Germany. The firm has more than
750 employees, including some 175 investment professionals,
dedicated to meeting the needs of a diverse clientele that
includes pension funds, endowments, foundations, not-for-profit
organizations, family offices, high-net-worth individuals, financial
institutions, retail investors, mutual funds and managed-asset
platforms. Fiera Capital trades under the ticker FSZ on the Toronto
Stock Exchange.
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Long/Short Equity
The long and short equity positions strategy is
based on a three-tier approach of pairs trading
which involves net long and net short equity
positions selected following an in-depth analysis
of fundamentals. The market neutral approach is
designed to offer net neutral exposure to markets,
currencies and sectors through pairs trading by taking
equal-value long and short positions selected following
an in-depth analysis of fundamentals. Both strategies
are designed to generate positive absolute returns
over the long term and offer protection against market
downturns by limiting volatility and maintaining low
correlations with market movements through rigorous
risk management, including neutral currency risk
exposure and strict credit constraints.

Emerging Markets
Neutral Equity
This non-directional and market neutral strategy
is designed to maximize absolute returns
by exploiting inefficiencies in equity assessments on
the stock markets of emerging countries in Europe and
in other countries of the EMEA* region. This strategy
applies a bottom-up fundamental approach coupled
with a rigorous risk management process, and seeks to
provides attractive risk-adjusted returns, low volatility
and a low correlation with underlying markets.
*EMEA: Europe, Middle East and Africa.

Active Trading
Hedge Fund Seeding
Fiera Capital’s U.S. division’s Alternatives
Strategies Team creates customized and
commingled fund of hedge funds and hedge fund
seeding portfolios. The team’s track record in hedge
fund investing dates back to 1993. The team members
are experienced investors in early-stage hedge
funds and, as pioneers in hedge fund seeding, have
completed more than 25 seed investments and were
the first to offer a hedge fund seeding fund in a private
equity vehicle.

This absolute return strategy is based on a
dual approach of currency management and
short-term arbitrage with the intent to benefit
from daily price fluctuations. The investment
objective is pursued by utilizing active trading
methods in a vast array of eligible asset classes and
derivatives. The active trading methods are primarily
based on technical and fundamental analysis,
economic indicators, data on capital movement
and momentum. This strategy, which places great
emphasis on capital preservation, aims to produce
both positive absolute returns and low volatility.

Income Opportunities
The primary objective of this strategy is to
provide positive absolute returns at every stage of
the credit cycle by adopting long and short positions
in credit instruments and in other revenue-producing
securities on the high-yield market and making
distributions that are in line with portfolio returns.
This strategy is also designed to preserve capital and
mitigate risk by using portfolio and currency risk
management tools, and strict credit constraints.
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Multi Strategy Income
The multi-style, multi-strategy approach is
designed to generate a higher yield by limiting
exposure to interest rate risk and by ensuring
the appropriate diversification of revenue sources
through portfolio diversification, investing in a
broad array of traditional and alternative assets.
This approach seeks to capitalize on strategic
assessments using a favourable position based on
technical factors, fundamentals and a tactical and
strategic allocation. This short-term solution seeks
to provide stable returns and an attractive current
yield while maintaining a low correlation with
traditional asset classes.

Focused Market
Neutral Equity
This strategy, based on fundamental research,
seeks to generate absolute returns in both bear
and bull markets while reducing market risk using
high-conviction pairs trading conducted on the North
American market. By capitalizing on inefficiencies in the
value chain, across sectors and across industries, this
strategy seeks to produce excess returns on a gradual
basis. This approach applies a rigorous risk management
process designed to minimize the risk of permanent loss
of capital and increase diversification by maintaining a
low correlation with traditional asset classes.
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FIERA COMOX
The Fiera Comox investment team is
made up of seasoned professionals who
have successfully completed private
global transactions valued at several
billion dollars.
Fiera Comox oversees two global private
investment strategies: Agriculture and
Private Equity. The firm aims to deliver
attractive long-term returns while striving to
preserve capital and investing responsibly.
fieracomox.com

FIERA PROPERTIES
Fiera Properties is a real estate investment
management company that makes
direct real estate investments globally.
The firm offers direct real estate equity
and debt strategies, ranging from core
through opportunistic, affording investors
an opportunity to confidently diversify
exposure to the asset class.
fieraproperties.com

FIERA INFRASTRUCTURE
Fiera Infrastructure invests primarily in mid-market,
core and investment-grade infrastructure in OECD*
countries. Fiera Infrastructure holds a portfolio
diversified by region and industry. It includes
hydroelectric plants, regulated utilities, wind and
solar power projects as well as assets in publicprivate partnerships.
*OECD: Organisation for Economic Cooperation and Development.

fierainfrastructure.com

FIERA PRIVATE LENDING
Fiera Private Lending is a private lending platform
that leverages its strategy management expertise
in real estate financing and investment as well as
short-term business financing. The experienced team
leading Fiera Private Lending has crucial expertise
in research, underwriting and loan origination, with
demonstrated execution capabilities.
fieraprivatelending.com

—	INNOVATIVE
INVESTMENT SOLUTIONS
	We understood more than 10 years ago that weak
nominal economic growth required creative thinking.
The equity and bond portfolios that had served
investors well in the past may not necessarily meet
tomorrow’s needs. That is why we continuously
innovate, seeking to meet investors’ needs as the
economic environment evolves.
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ASSET ALLOCATION
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SYSTEMATIC SOLUTIONS

CURRENCY HEDGING

MULTI-ASSET-CLASS SOLUTIONS

Responsible Investing
Integrating the assessment of material environmental, social and governance (ESG) risk factors into how we
manage assets on behalf of our clients is crucially important in today’s environment – especially for firms that
operate in the financial and investment sectors.
Each investment team is granted flexibility in how they assess the materiality of ESG factors and how they integrate
this assessment into their investment processes. Their shared goal is to improve the risk-return characteristics of an
investment portfolio, in order to enhance long-term investment returns. For additional information on responsible
investing and corporate social responsibility, please visit the Responsibility section (About Fiera Capital)
at fieracapital.com.
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NORTH AMERICA

EUROPE

CANADA

UNITED STATES

UNITED KINGDOM

Montreal

New York

London

Fiera Capital Corporation
1501 McGill College Avenue, Suite 800,
Montreal, Quebec H3A 3M8
T 1 800 361-3499

Fiera Capital Inc.1
375 Park Avenue, 8th Floor,
New York, New York 10152
T 212 300-1600

Fiera Capital (UK) Limited 2
39 St James’s Street, London,
United Kingdom SW1A 1JD
T +44 20 7518 2100

Toronto

Boston

GERMANY

Fiera Capital Corporation
1 Adelaide Street East, Suite 600,
Toronto, Ontario M5C 2V9
T 1 800 994-9002

Fiera Capital Inc.
60 State Street, 22nd Floor,
Boston, Massachusetts 02109
T 857 264-4900

Calgary

Dayton

Fiera Capital Corporation
607 8th Avenue SW, Suite 300,
Calgary, Alberta T2P 0A7
T 403 699-9000

Fiera Capital Inc.1
10050 Innovation Drive, Suite 120,
Dayton, Ohio 45342
T 937 847-9100

Vancouver

Los Angeles

Fiera Capital Corporation
1040 West Georgia Street, Suite 520,
Vancouver, British Columbia V6E 4H1
T 1 877 737-4433

Bel Air Investment Advisors1
1999 Avenue of the Stars, Suite 3200,
Los Angeles, California 90067
T 1 877 229-1500

1

Frankfurt
Fiera Capital (UK) Limited 2
Walther-von-Cronberg-Platz 13,
Frankfurt, Germany 60594
T +49 69 9202 0750

info@fieracapital.com
fieracapital.com

This document may contain forward-looking statements. These statements relate to future events or future performance, and reflect
management’s expectations or beliefs regarding future events, including business and economic conditions. Such forward-looking statements
reflect management’s current beliefs and are based on information currently available to management. In some cases, forward-looking
statements can be identified by terminology such as “may”, “will”, “should”, “expect”, “plan”, “anticipate”, “believe”, “potential”, “continue”,
“target” or the negative of these terms, or other comparable terminology. By their very nature, forward-looking statements involve inherent
risks and uncertainties, both general and specific, and a number of factors could cause actual events or results to differ materially from the
results discussed in the forward-looking statements. In evaluating these statements, readers should specifically consider various factors that
may cause actual results to differ materially from any forward-looking statement. These factors include, but are not limited to, market and
general economic conditions, the nature of the financial services industry, and the risks and uncertainties related thereto. These forward-looking
statements are made as of the date of this document, and Fiera Capital Corporation assumes no obligation to update or revise them to reflect
new events or circumstances, except as required by applicable law.

1 Legal Notice to U.S Persons: Fiera Capital Corporation (“Fiera Capital”) does not provide investment advisory services, or offer investment
funds, in the United States or to U.S. persons. Investment advisory services for U.S. persons are provided by Fiera Capital’s U.S. affiliates (the “U.S.
Advisers”) including Fiera Capital Inc. (FCI”). In connection with providing services to certain U.S. clients, FCI uses the resources of Fiera Capital
acting in its capacity as a “participating affiliate,” in accordance with applicable guidance of the staff of the Securities and Exchange Commission
(“SEC”). These resources will specifically include, without limitation, the use of certain investment personnel. All such personnel of Fiera Capital
will be treated as persons “associated with” FCI (as that term is defined by the Investment Advisers Act of 1940, as amended) in connection
with the provision of any investment advisory services provided by such team members to U.S. clients. The U.S Advisers including FCI – are SECregistered investment advisers. Further, Fiera Capital (UK) Limited and Fiera Capital (IOM) Limited are both registered as investment advisors
with the SEC. Registration with the SEC does not imply a certain level of skill or training. Fiera Capital (UK) Limited is authorized and regulated by
the Financial Conduct Authority in the United Kingdom and Fiera Capital (IOM) Limited is licensed by the Isle of Man Financial Services Authority.
2 Fiera Capital is not authorized to conduct regulated activities in the United Kingdom and any such activities are only conducted by Fiera Capital
(UK) Limited, an indirect wholly owned subsidiary of Fiera Capital. Fiera Capital is not authorized to conduct regulated activities in the Isle of
Man and any such activities are only conducted by Fiera Capital (IOM) Limited, an indirect wholly owned subsidiary of Fiera Capital. Fiera Capital
is not authorized to conduct regulated activities in Germany. Fiera Capital (UK) maintains a branch office which is registered with the regulator
in Germany.
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This document is intended only to provide general information and is not intended to be and should not be construed or relied upon as legal or
other professional advice. Fiera Capital Corporation assumes no liability by providing this guidance to its clients or any other person or entity.
The information provided herein may or may not apply in any particular situation. Users should carefully review the guidance included here
to determine applicability. The information and opinions herein are provided for informational purposes only and are subject to change. The
information provided herein does not constitute investment advice and it should not be relied on as such. It should not be considered a solicitation
to buy or an offer to sell a security.

The Power of Thinking
At Fiera Capital, we believe it is the power
of our thinking that sets us apart. Our firm
seeks to assemble top talent and empower
its teams to devise innovative investment
solutions that are in tune with market trends
and tailored to meet the varying needs of
our diverse clientele.

