ACTIVE AND STRATEGIC FIXED INCOME TEAM
INVESTMENT APPROACH
The investment approach is based on a combination of active and strategic management with a particular focus on yield
enhancement. While also minimizing risk, the team aims for an information ratio over 0.5. The strategy has identified
four sources of potential value-added and employs four types of analysis (fundamental, technical, sentiment and
seasonality) to evaluate each of them to determine positioning. For better risk management, the team will emphasise
on minimizing default risk, while offering an overweight in high quality credit.
SOURCES OF POTENTIAL VALUE-ADDED

Duration

Sector

TYPES OF ANALYSIS

Curve

Security Selection

Fundamental analysis

Technical analysis

Focused on macro and mid to
long term economic trends

Exploits shortand medium‑term
investment opportunities

Market sentiment

Seasonality analysis

Avoid market excess

Recognizes seasonal
movements in the
Canadian bond market

PORTFOLIO MANAGEMENT TEAM
WHY INVEST WITH THIS TEAM?

Charles Lefebvre
Vice President and Senior Portfolio Manager,
Fixed Income

Consistency and solid performance in different types of market
environments
Strong risk-adjusted returns as reflected by an excellent
Information Ratio
High quality portfolio
Continuous and rigorous risk management

Luc Bergeron
Vice President and Portfolio Manager,
Fixed Income

Disciplined investment process
Multi-strategy approach allowing for quick adjustment to portfolio
positioning in changing environments
Complementary team with diverse professional backgrounds

Tan Vu Nguyen
Vice President and Portfolio Manager,
Fixed Income

OBJECTIVES AND INVESTMENT PROCESS
ACTIVE MANDATES
STRATEGIC MANDATES
Traditional

Non-Traditional

• Universe

• Relative Value Universe

• Strategic Universe

• Short Term

•R
 elative Value Long Term

• Strategic Long Term

• Long Term

• Laddered

Systematic Bias

20%

10%

70%

Portfolio Optimisation

10%

10%

20%

Traditional Tactical Deviations

70%

10%

10%

Non-Traditional Tactical Deviations

0%

70%

0%

0.50%

1.00%

0.35%

Value Added Objective

ABOUT FIERA CAPITAL CORPORATION
With more than $125 billion in assets under management, Fiera Capital, an independent firm, is one of Canada’s leading investment managers recognized
for its excellence in portfolio management, innovative and personalized investment solutions, and its ability to surpass client expectations. We offer a
unique expertise in both traditional and absolute return investment strategies.
Fiera Capital’s highly diversified clientele is comprised of pension funds, foundations, religious and charitable organizations, high net worth individuals, financial
institutions, mutual funds and managed asset platforms.

The information provided herein does not constitute investment advice and it should not be relied on as such. It should not be considered a solicitation to buy or an offer to sell a security. It does not take into
account any investor’s particular investment objectives, strategies, tax status or investment horizon. There is no representation or warranty as to the current accuracy of, nor liability for, decisions based on such
information. Past performance is no guarantee of future results. Information pertaining to Fiera pooled funds is not to be construed as a public offering of securities in any jurisdictions of Canada. The offering
of units of Fiera pooled fund is made pursuant to the fund’s Trust Agreement and only to those investors in jurisdictions of Canada who meet certain eligibility or minimum purchase requirements. Important
information about Fiera pooled funds, including a statement of the fund’s investment objective, is contained in its Trust Agreement, a copy of which may be obtained from Fiera Capital Corporation. Unit values
and investment returns will fluctuate. Please read the Trust Agreement of the pooled funds before investing. All performance data assume reinvestment of all distributions or dividends and do not take into
account other charges or income taxes payable by any unitholder that would have reduced returns. Pooled funds are not guaranteed, their values change frequently and past performance may not be repeated.
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www.fieracapital.cominfo@fieracapital.com

