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Fiera Capital is an
independent global asset
manager investing in both
public and private market
strategies. We construct
highly customised portfolio
solutions in the pursuit

of long-term, steady and
financially sustainable alpha.

Data is as at 31 December 2025 in USD.

This document is a marketing communication.
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Independent fundamental research is the
cornerstone of our equity approach. We conduct
hundreds of company visits and management
interviews worldwide each year. Our Public
Markets AUM is approximately USD 103.7bn.?

The strategies we have developed seek to exploit
structural trends while adding meaningfully to the
performance of our clients’ portfolios. Our product
suite is carefully curated. A philosophy of investing
in quality over long-term horizons, means that we
prioritise predictable capital growth and downside
protection to manage short-term market volatility.
The result is a consistent pursuit to outperform
established benchmarks, while carving out

a runway for further accretive returns.

Past performance is not a guarantee or indicator of future results.

Inherent in any investment is the potential for loss.
1 All assets under management (AUM) figures are as of 31 December 2025,

unless indicated.




Developed Markets

FIERA ATLAS GLOBAL COMPANIES STRATEGY

The Fiera Atlas Global Companies strategy invests in 25 to 35 companies with
strong wealth creation credentials, backed by sustainable and diversified cash
flows that will compound over the long-term.

FIERA APEX US SMID CAP GROWTH STRATEGY

The Fiera Apex US SMID Cap Growth strategy consists of a 60 to 90 holdings of stable
and emerging growth companies in the US, with the aim to deliver capital appreciation
over multiple market cycles.

Emerging Markets

FIERA OAKS EM SELECT

The Fiera Oaks EM Select strategy aims to generate alpha through active
investment in listed stocks across the under researched and under owned smaller
emerging and frontier markets universe, thereby taking advantages of inefficiencies
in smaller emerging markets.

FRONTIER MARKETS

Fiera Capital’s Frontier Markets strategy invests in quality companies across
frontier and the smaller emerging markets without restriction.

FIERA EMERGING MARKETS

The Fiera Emerging Markets strategy aims to achieve a combination of long-term
capital growth and income by investing in a diversified portfolio of higher yielding
Global Emerging Markets Securities.

MIDDLE EAST AND NORTH AFRICA (MENA)

Fiera Capital’s Middle East and North Africa investment strategy seeks to
achieve capital growth by investing in a diversified portfolio of MENA securities.
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Inception| A
date

3yr 4yr
Fiera Atlas o o o o o o
e 8.80% 4.60% 10.50% -0.40% 3.50% 13.30% 2017  1.7bn
MSCI ACWI Index 2230% 19.90% 20.70% 9.40% 11.20% 11.70%
5':?@:::2” Growth  583% 5.65% 1175% 209% 489% 894% 2001 54bn
2‘::3:::‘2532)( 1031% 12.09% 14.32% 247% 2.98% 6.57%
Fiera OAKS EM Select 27.10% 15.40% 2070% 12.30% -  1640% 2021  411m
;fefgtihgui;:j’:dex 23.30% 11.00% 10.70% 6.80% -  8.30%
Frontier Markets 2590% 17.80% 20.20% 9.60% 14.60% 10.20% 2011  847m
mggFm"t'erMarkets 46.90% 26.80% 21.50% 7.20% 9.60% 6.60%
:,'Izrri:t':::f;:fgyi 45.90% 24.90% 23.10% 9.60% 840% 6.60% 2010  260m
m:rck'ef's“;f;)"(g 3340% 19.70% 16.30% 5.90% 4.20% 5.30%
L";ﬂii:ii‘MENA) -0.60% 3.70% 13.10% 9.30% 13.30% 13.10% 2011  69m
S&P Pan Arab 410% 510% 670% 3.50% 8.70% 6.40%

Composite Index

Source: Fiera Capital, as of 31 December 2025. Past performance is not a guarantee of future results. Inherent in
any investment is the potential for loss. There is no guarantee target returns or cash yields will be achieved.

1 Formerly named Fiera Emerging Markets Income & Growth Strategy.

The Sustainable Development Goals are an important tool for measuring our ESG sustainability
characteristics. Our strategy commitments are closely aligned to these, with a focus on:
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Public Markets AUM Breakdown

USD 1C

Source: Fiera Capital, as of 31 December 2025.

. Foreign Fixed Income

. Canadian Equities

. Foreign Developed Equities Liability Driven Investing
. Emerging & Frontier Equities Treasury & Money Market
Canadian Fixed Income Liquid Alternative & Other

ESG Considerations and Goals

We are committed to ensuring that Signatory of PRI, Net Zero Asset
environmental, social and governance (ESG) Managers Initiative (NZAMI) and
considerations are fully integrated into our Task Force for Climate Related
investment processes from sourcing, due Financial Disclosures (TCFD)

diligence and risk assessment, decision making
and post-investment portfolio management.

The Net Zero Asset r - BETTER

— RUN ] Pr
Al bt b=2 L) | BuiLDINGS % J PlanetMark um PRl
I ‘ m | Managers initiative DD PARTHERSHIP Yl uEm I

All rights to the trademarks, brands and/or logos listed herein belong to the respective owners. Fiera Capital
Corporation and its subsidiaries use of hereof does not imply an affiliation with, or endorsement by, the
owners of these trademarks/logos.
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Important Information

Fiera Capital Corporation (“Fiera Capital”) is a
global, independent asset management firm
listed on the Toronto Stock Exchange (ticker FSZ)
offering customized multi-asset solutions across
public and private markets. In the United States,
investment advisory services are provided

only through Fiera Capital affiliates that are
registered with the U.S. Securities and Exchange
Commission (“SEC”) or operate under an
applicable exemption. Registration with the SEC
does not imply a certain level of skill or training.

This document is confidential and intended
solely for the recipient. It may not be shared,
reproduced, or distributed without permission.
Nothing in this document should be viewed as

a recommendation, offer or solicitation to buy
or sell any security or investment and does not
constitute investment, legal, tax or accounting
advice. Services are offered only to qualified
investors and only in accordance with applicable

laws and regulations in each relevant jurisdiction.

Information is believed to be accurate as of the
publication date but may change without notice;
no warranty is provided, and Fiera Capital and its
affiliates disclaim liability for its use.

Past performance is not a guarantee of future
results. Inherent in any investment is the
potential for loss. Target returns are aspirational,
forward-looking and do not represent actual
performance. There is no guarantee that such
performance will be achieved, and actual results
may vary substantially. Metrics (e.g., exposures,
ratios, characteristics) are for reference only and
may not capture all relevant factors. Different
metrics may lead to materially different
conclusions; Any specific holdings mentioned are
for illustration only, and may not represent the
full portfolio, past holdings, or future positions.
Indices are unmanaged, not investable, and do
not reflect fees or expenses. Index comparisons
are provided for context and portfolio holdings
may differ significantly from those of any index;
Allinvestment strategies involve risks, including
market, economic, financial, operational,
liquidity, valuation, and regulatory risks.

Certain strategies may use leverage, derivatives,
or concentrated exposures, which can

increase volatility and risk of loss; No strategy,
diversification approach, or risk management
technique can eliminate risk, or guarantee
returns in all market environments; Investors
should review relevant governing documents
and consult their own advisers before making
investment decisions.

Environmental, social, governance (“ESG”) or
impact related goals, commitments, or initiatives
referenced in this document are voluntary, may
not apply uniformly across strategies, and may
be modified or discontinued at Fiera Capital’s
discretion. ESG-related processes do not
guarantee any specific investment outcome.

THIS DOCUMENT IS ISSUED BY: Abu Dhabi
Global Markets: Fiera Capital (UK) Limited
which is regulated by the Financial Services
Regulatory Authority; Cayman Islands:

Fiera Capital (Asia), L.P. which is regulated

by the Cayman Islands Monetary Authority;
European Economic Area (“EEA”): Fiera
Capital (Germany) GmbH which is authorized
and regulated by the Bundesanstalt fir
Finanzdienstleistungsaufsicht; Hong Kong:
Fiera Capital (Asia) Hong Kong Limited which
is regulated by the Securities & Futures
Commission of Hong Kong; Singapore: Fiera
Capital (Asia) Singapore Pte. Ltd. which is
regulated by the Monetary Authority of
Singapore; United Kingdom: Fiera Capital
(UK) Limited and Fiera Real Estate UK, which
are authorized and regulated by the Financial
Conduct Authority; United States: Fiera Capital
Inc. Fiera Capital (UK) Limited and Fiera Comox
Partners Inc. are registered as investment
advisers with the Securities and Exchange
Commission (“SEC").

Additional registration and licensing information
available here:

https://www.fieracapital.com/en/registrations-
and-authorities.
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https://www.fieracapital.com/en/registrations-and-authorities/




/4) FIERACAPITAL

London Fiera Capital (UK) Limited,
Queensberry House, 3 Old Burlington Street,
London, W1S 3AE

uk.fieracapital.com

Contact Details

InternationalDistribution@fieracapital.com



https://uk.fieracapital.com

