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Sustainability

Update

Fiera Sustainability Highlights

Fiera Academy: Working with Indigenous
Communities

On June 18, we hosted an internal session, Working with Indigenous
Communities, focused on building respectful, effective and
informed relationships with Indigenous Communities. Alexandre
Bacon, Founding President of the Ashukan Institute, shared insights
on Indigenous history, socio-political realities, terminology and
best practices for engagement. The session concluded with a
discussion on Fiera’s relationships with First Nations clients, related
investment considerations and how our sustainable investing
practices align with Indigenous priorities and values.

Annual Sustainability Report

Our climate-related disclosures previously reported in a standalone
TCFD-aligned report are now integrated into this Sustainability
Report, reflecting the move toward global baseline disclosure
standards and the transition from TCFD to ISSB/CSSB frameworks.

Welcome to the inaugural
edition of the Fiera Capital
Sustainability Newsletter.

We are pleased to launch a quarterly
update to keep you informed of key
sustainability developments at Fiera Capital
and the broader trends shaping the global
sustainable investing landscape.

— The Sustainable Investing Team

External Sustainability Research
Highlights

Trends and Updates from the 2026 Proxy
Season from Freshfields

Freshfields, a leading global law firm, highlighted key trends from

the 2026 proxy season.

The season was marked by regulatory retreat and increasing
polarization, with the SEC stepping back from its traditional
gatekeeping role, governance proposals rising despite lower
support and anti-ESG proposals growing as environmental and
social proposals continued to decline.

Al governance also emerged as a new cross-cutting focus area,
while institutional investors further fragmented their stewardship
approaches through expanded custom voting options and
reduced reliance on proxy advisors.


https://www.fieracapital.com/wp-content/uploads/insights/6269/fc-2025-sustainability-report.pdf
https://www.fieracapital.com/wp-content/uploads/insights/6269/fc-2025-sustainability-report.pdf
https://www.fieracapital.com/wp-content/uploads/insights/6269/fc-2025-sustainability-report.pdf
https://www.freshfields.com/globalassets/documents/trends-and-updates-from-the-2026-proxy-season.pdf
https://www.freshfields.com/globalassets/documents/trends-and-updates-from-the-2026-proxy-season.pdf

Sustainability News
Highlights

Al for All

The Canadian government
released a national Al strategy,

committing $2.3 billion to support
public trust in and economic
growth through Al.

Key objectives include improving
access to Al-literacy training and
Al-related jobs and increasing
business adoption from 12% to
60% by 2034.

Canadian Sustainable
Finance Taxonomy

In July 2026, the Business Future
Pathways, an investor-driven
initiative that aims to provide
transition guidance to Canadian
market participants, published its
methodology draft for the voluntary

Sustainable Finance Taxonomy.
The methodology document
outlines three categories of eligible
economic activities: green (climate
solutions that have zero to near-zero
GHG emissions), transition (applies to
GHG emissions-intensive activities
that can achieve deep emissions
reductions) and abatement (applies
to select investments that achieve
substantial, near-term emissions
reductions in emissions-intensive
activities). The final methodology is
intended to be published in Fall 2026.
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TISFD

Beta Framework

The Taskforce on Inequality and
Social-related Financial Disclosures
(TISFD) released its Beta Framework
for public consultation, providing
guidance for identifying, assessing
and disclosing people-related
impacts, dependencies, risks and
opportunities. Structured similarly
to the Task Force on Climate-Related
Financial Disclosures (TCFD) and

the Taskforce on Nature-related
Financial Disclosures (TNFD),

the Beta framework is still under
development and will continue

to evolve through stakeholder
feedback before finalization.
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Conferences & Events

Sustainable Finance Summit .- 7 -
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At the Sustainable Finance Summit in Montreal, organized by Finance
Montréal, discussions focused on Accelerating systemic transformation
through finance, with the objective of moving from international
commitments and frameworks to the concrete mobilization of
capital to accelerate the transition. Anna Teiletche, Senior Analyst,
Sustainable Investing at Fiera Capital, participated in a roundtable f
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and social objectives to drive meaningful progress.



https://ised-isde.canada.ca/site/ised/en/canadas-national-artificial-intelligence-strategy-ai-all
https://www.businessfuturepathways.ca/wp-content/uploads/2026/07/canadian-sustainable-finance-taxonomy-methodology-report.pdf
https://cdn.prod.website-files.com/672d08b2d88b396e31d7fdc0/6a2ae54256485d8be7e580fa_TISFD%20Framework%20Beta%20Version%2001%20-%202026-06-11.pdf
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Conferences & Events

Building New Communities
Conference

The Building New Communities Conference took place in late
April in London, gathering sector experts and leaders at the
forefront of major projects to deliver 1.5 million new homes
in the United Kingdom and generating new communities.
Lou McMaster, Director, Sustainable Investing at Fiera Capital
spoke on a panel for Institutional Investment in New

Communities. The session explored how long-term investors can

partner with local authorities and developers to finance large-

scale, placemaking led growth, and the role institutional capital

can play in delivering sustainable, thriving communities.

Important Information

Fiera Capital Corporation (“Fiera Capital”) is a global, independent asset
management firm listed on the Toronto Stock Exchange (ticker FSZ)

offering customized multi-asset solutions across public and private markets.

In the United States, investment advisory services are provided only
through Fiera Capital affiliates that are registered with the U.S. Securities
and Exchange Commission (“SEC”) or operate under an applicable
exemption. Registration with the SEC does not imply a certain level of skill
or training.

This document is confidential and intended solely for the recipient.

It may not be shared, reproduced, or distributed without permission.
Nothing in this document should be viewed as a recommendation, offer

or solicitation to buy or sell any security or investment and does not
constitute investment, legal, tax or accounting advice. Services are offered
only to qualified investors and only in accordance with applicable laws

and regulations in each relevant jurisdiction. Information is believed to

be accurate as of the publication date but may change without notice; no
warranty is provided, and Fiera Capital and its affiliates disclaim liability for
its use.

Past performance is not a guarantee of future results. Inherent in any
investment is the potential for loss. Metrics (e.g., exposures, ratios,
characteristics) are for reference only and may not capture all relevant
factors. Different metrics may lead to materially different conclusions; Any
specific holdings mentioned are for illustration only, and may not represent
the full portfolio, past holdings, or future positions. Indices are unmanaged,
not investable, and do not reflect fees or expenses. Index comparisons

are provided for context and portfolio holdings may differ significantly
from those of any index; All investment strategies involve risks, including
market, economic, financial, operational, liquidity, valuation, and regulatory

risks. Certain strategies may use leverage, derivatives, or concentrated
exposures, which can increase volatility and risk of loss; No strategy,
diversification approach, or risk management technique can eliminate risk,
or guarantee returns in all market environments; Investors should review
relevant governing documents and consult their own advisers before making
investment decisions.

Environmental, social, governance (“ESG”) or impact related goals,
commitments, or initiatives referenced in this document are voluntary, may
not apply uniformly across strategies, and may be modified or discontinued
at Fiera Capital’s discretion. ESG-related processes do not guarantee any
specific investment outcome.

THIS DOCUMENT IS ISSUED BY: Abu Dhabi Global Markets: Fiera Capital
(UK) Limited which is regulated by the Financial Services Regulatory
Authority; Cayman Islands: Fiera Capital (Asia), L.P. which is regulated by
the Cayman Islands Monetary Authority; European Economic Area (“EEA”):
Fiera Capital (Germany) GmbH which is authorized and regulated by the
Bundesanstalt fiir Finanzdienstleistungsaufsicht; Hong Kong: Fiera Capital
(Asia) Hong Kong Limited which is regulated by the Securities & Futures
Commission of Hong Kong; Singapore: Fiera Capital (Asia) Singapore Pte.
Ltd. which is regulated by the Monetary Authority of Singapore; United
Kingdom: Fiera Capital (UK) Limited and Fiera Real Estate UK, which are
authorized and regulated by the Financial Conduct Authority; United States:
Fiera Capital Inc. Fiera Capital (UK) Limited and Fiera Comox Partners Inc.
are registered as investment advisers with the Securities and Exchange
Commission (“SEC”").

Additional registration and licensing information available here:
https://www.fieracapital.com/en/registrations-and-authorities.



https://www.fieracapital.com/en/registrations-and-authorities

